87" lowa General Assembly
Chamber

of Commerce

lowa Legisiativ

- 5‘.9 SIHE

—

2017 GOVERNING PRINCIPLES

T

2SS AdzLIIR2 NI LINRBGSOlGA2Yy 2F L2g¢l Qa wAaAIKEG (2

1 Economic Development should be a top priority in the state and should include leveraging
the benefits of private/public partnerships.
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development success.

1 We support asimplified regulatory andtax climate conducive to making lowa a more
competitive location for attracting business expansion opportunities and fostering
business growth.

1 We support streamlined governments at all levels that are efficient, cost effectige an
responsive to business needs.

1 We support a fiscalidisciplined approach to state spending, including limitmggrowth
in state expendituredo a rate that does not exceed the rate of inflation.

1 We support a strong preschool through pasicondary edcation system to ensure that
lowa has ayloballyprepared workforce.

9 State environmental policies and regulations should be no more stringent than their

federal counterparts.
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Maintain Taxincrement Financing (TI&$ an economic development tool.
Maintain the Targeted Jobs Withholding Tax Credit program.

Expand the Historic Tax Credit and Redevelopment Tax Credit programs.
Fully fund the lowa Economic Development Authority and its programkiding
programs to support renewables and R&D activities.
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1 Support the Skilled lowa Initiative and expansion of the apprenticeship program.
Continue emphasis 08TEM fields and Career & Technical Education.
1 Support apublic/privatecomprehensive statewide study of lowa workforce issues.
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1 Supportthe connection and expansion of recreational trails
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1 Extend the SAVE penny2049.

9 Call upon the Legislature to set Supplemental State Aid levels witkday39of the
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1 Embrace a system that equalizes tax receiptsaostatewide, pepupil basis tqrovide a
more level playing fieldfdr 2 6 Q& OKAf RNBY | yR (F ELJI & SN&

1 Support adequate funding for lowa Community Colleges to keep tuition within reach of
lowa residents.
1 Support continued funding of the lowa Tuition Grant.

1 Supporta singlestatewideminimum wage
1 Support simplification &wering of business and personal income taxes.

1 Supportfunding of the lowa Poison Control Center




LEGISLATIVE PRIORITIES

Tax Increment Financing (TIF)

TIF is a provernnvaluable tool to attradhgnew jobsand capital investment, increasing
competitiveness, & spuing development thatnust be retained and protected as an economic
development tool.

Targeted Jobs Withholding Tax Credits
The Targeted Jobs Withholding Tavedit program is a valuable economic development tool that
must be preserved.

Brownfield Redevelopment

The lowa Redevelopment Tax Credit Program is a proven economic development tool that has
led to the renovation and redevelopment of brownfield and dialg stes in Sioux City and across
lowa. Every dollar in the program has leveraged $14 dollars in owner equity investment, making
it one of the most effective tax incentive programs available in lowa, but with only $10 million in
credits available annulgl additional funding is needed meet demand. We support an increase in
the Redevelopment Tax Credit Program, as state resources allow.

Historic Tax Credits
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encourage the reuse of historic properties. Studies have shown that historic preservation
provides a return on investment of 51% while positively impacting surrounding properties,
businesses, and employment. While we applaud recent measures that raisezhphto $50
million, we support increasing the cap, as state resources improve, to allow qualified projects to
proceed. We also support making state tax credits compatible with Federal tax credits.

Renewables

We support the development and deployment affordable, reliable, and renewable fuel and
energy sourcedor which lowa is ideally positioned. We suppgalicies that promotethe
development ofrenewable energy, renewable chemicals, and-hiels in lowa.

Research Activities Credit
The research astities credit has proven to be a very effective economic development tool in
generating and retaining higpaying technical positions in innovative companies throughout the
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billion. We support maintaining the research activities credit.
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